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DOC-BOARD-25-03-05
EDF statutes
              Document for information, discussion and decision 
Purpose of this item
Inform the Board about increasing administrative burdens on non-governmental organisations in Belgium, and the potential impact on EDF. Have a first discussion about EDFs options to reduce this burden. 

Questions for the Board 
· For Board members from European organisations registered in Belgium, do you have a similar challenge, and how have you found solutions? 

· For all Board members- what measures do you think EDF should take, from the options we have? Should we aim to have a Board of 11 people and a General Council of 31- to maintain our structures and representation as they are, but make our administration more simple? 
· For the elections in 2026, do you agree that we request candidates to the election to submit their nomination with a copy of their Identity Card and proof of address so that we can immediately register this with the Belgian authorities and the bank. 

Introduction 

In January the executive committee was informed about the Belgian UBO (Ultimate Beneficial Owners) register, the actions related to bank administration, and the implication for the administration of EDF. With the new rules in application in Belgium, EDF having 31 Board members poses an administrative burden- and has already resulted in us having delays with banking services.  
In 2017, in view of fighting against fraud and tax evasion, the Belgian Ministry of Finance created the UBO register. The UBO register is a register in which all “Ultimate Beneficial Owners” or “beneficial owners” of a company or another legal entity are registered. The “ultimate Beneficial Owners of an association like EDF are the members of the Board.

This register needs to be declared and uploaded in the portal of the Ministry of Finance every year. Consequently, all Belgian financial institutions are requested to cross-check this information and include their own data of personal identification and proof of residence within their administration requirements.

Request from the bank to EDF
The EDF Board is composed of 31 Members- an unusually high number for a Board. The bank administration process and the UBO process requires that the up-to-date ID card and a proof of residence of each Board member must be communicated to the bank and included in the UBO portal. Until it is done and any time a document becomes outdated, the bank system blocks our accounts. 
The bank has asked us to address this, and to try to have a lower number of Board members. The bank suggested to change the names of the governing bodies to reflect their roles better and put these fiscal responsibilities more with the current Executive Committee who oversees the daily management of the association. If the statutes were changed to reflect the roles currently played, it would mean: The Executive Committee could be called the Board of Directors- then, it is 11 people that need to be kept up to date in the system. The Board could be called another name- like a General Council or some other term- and then they would not all need to be kept updated within the register and the bank. 
In 2026, if our statutes keep the same terminology, then, once our elections take place, we immediately need to present key administrative information for 31 people to the Belgian authorities. As a solution for this, the Executive Committee proposes that a way to ensure we have this information (and do not wait for people to send via email) is to ask all candidates to the election at the 2026 AGA, to submit their candidacy, including a copy of their identify card and proof of address. EDF would of course keep this information in our data protected server, and delete all of it after the elections. 
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